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,167$//,1* 7+( -$9$ 3/8* ,1 

7KH ,QWHUQHW &XUUHQF\ 7UDGLQJ 6\VWHP UHTXLUHV WKH LQVWDOODWLRQ RI WKH

-DYD 5XQWLPH (QYLURQPHQW ���� )ROORZ WKH LQVWUXFWLRQV EHORZ IRU

LQVWDOOLQJ WKLV IUHH SURJUDP IURP 6XQ 0LFURV\VWHPV� %L])25(;�

UHFRPPHQGV GRZQORDGLQJ WKLV SURJUDP ZLWK 0LFURVRIW ,QWHUQHW

([SORUHU�

 

,QWHUQHW ([SORUHU 8VHUV� 
��
&OLFN RQ WKH �'(02 75$',1*� EXWWRQ WKDW DSSHDUV RQ WKH /RJ�,1 SDJH

RI WKLV ZHE VLWH� 
�� &OLFN RQ WKH �/2*,1� EXWWRQ� 

�� 
$ VFUHHQ ZLOO ORDG DQG D SRS XS ZLQGRZ WLWOHG �6HFXULW\ :DUQLQJ� ZLOO

DSSHDU� &OLFN RQ �<HV�� 
�� $ QHZ SRS XS ZLQGRZ ZLOO DSSHDU� FOLFN RQ �,QVWDOO�� 

�� 
7KH SURJUDP GRZQORDG ZLOO WDNH DSSUR[LPDWHO\ �� PLQXWHV ZLWK D ��.

PRGHP�

'6/� 7�� RU RWKHU IDVWHU FRQQHFWLRQV ZLOO WDNH OHVV WKDQ � PLQXWH 
�� $ OLFHQVH DJUHHPHQW ZLOO DSSHDU� FOLFN RQ �$FFHSW� WR SURFHHG� 

�� 2Q WKH IROORZLQJ SRS XS ZLQGRZ� FOLFN RQ �1H[W�� 

�� 
)RU LQVWDOODWLRQ WR EH FRPSOHWHG� WKH FRPSXWHU QHHGV WR EH UH�VWDUWHG�

7KH QHZ SRS XS ZLQGRZ ZLOO KDYH D �)LQLVK� EXWWRQ� &OLFNLQJ RQ WKLV

EXWWRQ ZLOO UH�VWDUW WKH FRPSXWHU� 
�� 7KH FRPSXWHU LV UHDG\ WR /RJ ,Q� 

 
  
  

 
1HWVFDSH &RPPXQLFDWRU 8VHUV�  
 

��  &OLFN RQ WKH �'(02 75$',1*� EXWWRQ WKDW DSSHDUV RQ WKH /RJ�,1 SDJH RI

WKLV ZHE VLWH� 

�� &OLFN RQ WKH �/2*,1� DUURZ� 

�� 
$ SRS XS ZLQGRZ WLWOHG �3OXJ�LQ 1RW /RDGHG� ZLOO DSSHDU� &OLFN RQ �*HW

3OXJ�LQ�  

�� 
6FUROO GRZQ XQWLO �'RZQORDG WKH -DYD UXQWLPH HQYLURQPHQW� LV

KLJKOLJKWHG� 

�� 

8�6� UHVLGHQWV VKRXOG FOLFN RQ WKH UDGLDO EXWWRQ QH[W WR �RQH ODUJH

EXQGOH� XQGHU �8�6� (QJOLVK YHUVLRQ RI -DYD UXQWLPH HQYLURQPHQW��

1RQ�8�6� UHVLGHQWV VKRXOG FOLFN RQ WKH UDGLDO EXWWRQ QH[W WR �RQH ODUJH

EXQGOH� XQGHU �,QWHUQDWLRQDOL]HG YHUVLRQ RI -DYD UXQWLPH

HQYLURQPHQW�� 
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�� &OLFN �&RQWLQXH�� 

�� 7R SURFHHG� \RX PXVW FOLFN �$FFHSW� RQ WKH QHZ SDJH WKDW DSSHDUV� 

�� 

:KHQ DQRWKHU SDJH DSSHDUV� FOLFN RQ WKH �+773 GRZQORDG� EXWWRQ WKDW LV

ORFDWHG XQGHU �'RZQORDG IURP -DYD�VXQ�FRP��

KWWS���MDYD�VXQ�FRP�GRZQORDGV� 7KH SURJUDP GRZQORDG ZLOO WDNH

DSSUR[LPDWHO\ �� PLQXWHV ZLWK D ��. PRGHP�

'6/� 7�� RU RWKHU IDVWHU FRQQHFWLRQV ZLOO WDNH OHVV WKDQ � PLQXWH 

�� 
:KHQ SURPSWHG IRU D ORFDWLRQ WR VWRUH�VDYH WKH ILOH� VHOHFW GHVNWRS� &OLFN

RQ �6DYH�� 
��

� 
&ORVH GRZQ DOO RSHQ SURJUDPV DQG ILOHV EHLQJ XVHG� 2Q WKH GHVNWRS� ILQG

WKH SURJUDP MXVW GRZQORDGHG DQG GRXEOH FOLFN RQ LW� 
��

�  
7R SURFHHG FOLFN �<HV�� ZKHQ WKH XVHU DJUHHPHQW DSSHDUV� 2Q WKH

IROORZLQJ SRS XS ZLQGRZ� FOLFN �1H[W�� 
��

�  7KH FRPSXWHU LV UHDG\ WR /RJ LQ� 

 

/2* ,1  

&OLFN RQ WKH �'(02 75$',1*� EXWWRQ WKDW DSSHDUV RQ WKH /RJ�,1 SDJH

RI WKLV ZHE VLWH� &OLFN RQ WKH �/2*,1� EXWWRQ� 7KH ZLQGRZ EHORZ VKRXOG

DSSHDU�
 

 
(QWHU WKH XVHU QDPH DQG SDVVZRUG� H[DFWO\ DV GLVSOD\HG RQ WKH (�PDLO

FRQILUPLQJ WKH 'HPR $FFRXQW UHJLVWUDWLRQ�

1RWH� ,I WKLV ZLQGRZ GRHV QRW SRS XS� WKH -DYD 3OXJ�LQ LV QRW LQVWDOOHG RQ

\RXU V\VWHP SURSHUO\� 3OHDVH UHYLHZ WKH -DYD 3OXJ�,Q ,QVWDOODWLRQ

3URFHGXUH�

 

0$,1 :,1'2:  
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7KHUH DUH VL[ ZLQGRZV RQ WKH PDLQ SDJH RI WKH ,QWHUQHW &XUUHQF\ 7UDGLQJ

6\VWHP� 7KH VL]H RI HDFK ZLQGRZ FDQ EH DGMXVWHG WR \RXU SHUVRQDO

SUHIHUHQFH� 7R H[SDQG RU WUXQFDWH D ZLQGRZ� OHIW PRXVH FOLFN RQ RQH RI

WKH LQWHUQDO ZLQGRZ ERUGHUV� :KLOH SUHVVLQJ RQ WKH OHIW PRXVH EXWWRQ�

PRYH WKH PRXVH EDFN DQG IRUWK� /HW JR RI WKH OHIW PRXVH EXWWRQ ZKHQ

WKH ERUGHU LV DGMXVWHG WR \RXU SUHIHUUHG VSHFLILFDWLRQV�  
 

 
'HDOLQJ 5DWHV 
�8SSHU /HIW +DQG :LQGRZ�

7KLV ZLQGRZ GLVSOD\V WKH H[FKDQJH UDWHV DW ZKLFK \RX FDQ GHDO� )RU HDFK

FXUUHQF\ SDLU LQ HDFK WUDGDEOH FXUUHQ\F� WKHUH DUH WZR URZV� 2QH URZ

FRQWDLQV WKH SULFH DW ZKLFK \RX FDQ �6HOO� DQG WKH RWKHU URZ LQGLFDWHV

WKH SULFH DW ZKLFK \RX FDQ �%X\�� �6HOO� RU �%X\� UHIHUV WR WKH FXUUHQF\

OLVWHG LQ WKH &ROXPQ �&XU��� 7KH RSSRVLWH RSHUDWLRQ KDSSHQV WR WKH
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FXUUHQF\ OLVWHG LQ FROXPQ �&XU�� ZKHQ D WUDGH LV H[HFXWHG� (DFK WLPH DQ

H[FKDQJH UDWH LV FKDQJHG� WKH WLPH RI WKH FKDQJH LV LQGLFDWHG XQGHU WKH

FROXPQ �7LPH��

�1RWH� 7KHUH DUH RQO\ IRXU FXUUHQF\ SDLUV SLFWXUHG LQ WKH DERYH GLDJUDP�

7KHUH KDV VLQFH EHHQ DGGHG WKUHH DGGLWLRQDO SDLUV��

 
&XUUHQF\ 
�8SSHU 5LJKW +DQG :LQGRZ�

)RU HDFK FXUUHQF\ SDLU WKLV ZLQGRZ GLVSOD\V WKUHH SLHFHV RI LQIRUPDWLRQ�

�KLJK�� �ORZ�� DQG �,5�� 8QGHU WKH �KLJK� DQG �ORZ� FROXPQV� WKH

H[WUHPH KLJK DQG ORZ TXRWDWLRQV DUH UHFRUGHG RYHU ���KRXU SHULRG RI

WLPH EHJLQQLQJ DW ���� 30 (DVWHUQ 6WDQGDUG 7LPH �86�� 7KH �,5� UHIHUV

WR WKH DPRXQW RI IXQGV LQ GROODUV SHU RSHQ ORW WKDW DUH DGGHG RU

VXEWUDFWHG IURP DQ DFFRXQW DW ���� 30 (DVWHUQ 6WDQGDUG 7LPH ZKHQ

SRVLWLRQV DUH UROOHG RYHU� )RU HDFK FXUUHQF\ SDLU� WKLV QXPEHU LV GLIIHUHQW�

7KH QXPEHU LV FKDQJHG WZR KRXUV LQ DGYDQFH RI UROO RYHU LQ RUGHU WR

UHIOHFW WKH GD\
V PDUNHW FRQGLWLRQV�
 

 
 
$FFRXQW ,QIRUPDWLRQ
 
�0LGGOH 5LJKW +DQG :LQGRZ�

7KLV ZLQGRZ GLVSOD\V LPSRUWDQW DFFRXQW LQIRUPDWLRQ� XQGHU WKH IROORZLQJ

FROXPQV �(TXLW\�� �8VG0U�� �8VEO0U�� �23�� �22�� DQG �)OW3�/��

�(TXLW\� � 7KH FRPELQHG YDOXH RI WKH DFFRXQW GHSRVLWV DQG KROGLQJV� LI

RSHQ SRVLWLRQV DUH LPPHGLDWHO\ FORVHG DW PDUNHW SULFHV�

�8VG0U��8VHG 0DUJLQ� � 7KH DPRXQW RI HTXLW\ UHTXLUHG WR PDLQWDLQ DOO
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RSHQ SRVLWLRQV�

�8VEO0U� �8VDEOH 0DUJLQ� � 7KH DPRXQW RI HTXLW\ DYDLODEOH WR RSHQ QHZ

SRVLWLRQV�

23 �2SHQ 3RVLWLRQV� � 7KH QXPEHU RI ORWV FXUUHQWO\ KHOG RSHQ E\ WKH

DFFRXQW�

22 �2SHQ 2UGHUV� � 7KH QXPEHU RI ORWV FXUUHQWO\ ZDLWLQJ WR EH H[HFXWHG

LQ WKH 7UDGHU
V 2UGHUV ZLQGRZ�

�)OW 3�/� �)ORDWLQJ 3URILW�/RVV� � 7KH SURILW RU ORVV WKDW ZRXOG UHVXOW IURP

WKH FORVLQJ RI DOO RSHQ SRVLWLRQV�
 

 
7UDGHU
V 2UGHUV 
�0LGGOH /HIW +DQG :LQGRZ�

$FWLYH HQWU\ RUGHUV DSSHDU LQ WKLV ZLQGRZ� (DFK RUGHU KDV XQLTXH WLFNHW

QXPEHU DQG LV ORFDWHG RQ D VHSDUDWH URZ� 7KH FXUUHQF\ SDLU� WKH

RSHUDWLRQ �%X\ RU 6HOO�� WKH QXPEHU RI ORWV� DQG DFWLYDWLRQ OHYHO DUH

GLVSOD\HG IRU HYHU\ RUGHU� ,Q DGGLWLRQ� WKH WLPH WKH RUGHU ZDV HQWHUHG LV

DOVR GLVSOD\HG�
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2SHQ 3RVLWLRQV 
 
/RZHU /HIW +DQG :LQGRZ

$OO RSHQ SRVLWLRQV DUH GLVSOD\HG LQ WKLV ZLQGRZ� (DFK SRVLWLRQ KDV XQLTXH

WLFNHW QXPEHU DQG LV ORFDWHG RQ D VHSDUDWH URZ� %HORZ DUH H[SODQDWLRQV

IRU VHYHUDO RI WKH FROXPQV WKDW DSSHDU LQ WKLV ZLQGRZ�

�2SHQ� � 7KH H[FKDQJH UDWH DW ZKLFK WKH SRVLWLRQ ZDV RSHQHG�

�&ORVH� � 7KH H[FKDQJH UDWH DW ZKLFK WKH SRVLWLRQ FDQ EH LPPHGLDWHO\

OLTXLGDWHG�

�6WRS� � 7KH H[FKDQJH UDWH DW ZKLFK D VWRS�ORVV RUGHU ZLOO EH WULJJHUHG WR

FORVH SRVLWLRQ� ,I WKHUH LV QR VWRS�ORVV RUGHU RQ D SDUWLFXODU SRVLWLRQ� WKH

ER[ XQGHU WKLV FROXPQ ZLOO DSSHDU HPSW\ IRU WKDW SRVLWLRQ� �6WRS�ORVV

RUGHUV GR QRW VKRZ LQ WKH 7UDGHU
V 2UGHUV ZLQGRZ��

�/LPLW� � 7KH H[FKDQJH UDWH DW ZKLFK D OLPLW RUGHU ZLOO EH WULJJHUHG WR

OLTXLGDWH WKH FORVH SRVLWLRQ� ,I WKHUH LV QR OLPLW RUGHU RQ D SDUWLFXODU

SRVLWLRQ� WKH ER[ XQGHU WKLV FROXPQ ZLOO DSSHDU HPSW\ IRU WKDW SRVLWLRQ�

�/LPLW RUGHUV GR QRW VKRZ LQ WKH 7UDGHU
V 2UGHUV ZLQGRZ��

�,QWHUHVW� � 7KH SD\PHQWV GHGXFWHG RU DGGHG WR WKH DFFRXQW HTXLW\ DV D

UHVXOW RI KROGLQJ WKH SRVLWLRQ�

�3�/� � 7KH SURILW RU ORVV LQ SLSV� LI WKH SRVLWLRQ ZDV OLTXLGDWHG DW WKH

FXUUHQW PDUNHW SULFH�

��3�/� � 7KH SURILW RU ORVV LQ 8�6� GROODUV� LI WKH SRVLWLRQ ZDV OLTXLGDWHG

DW WKH FXUUHQW PDUNHW SULFH�

�7LPH� � 7KH WLPH WKH SRVLWLRQ ZDV RSHQHG�
 

 
 
6XPPDU\ 
 
/RZHU 5LJKW +DQG :LQGRZ
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7KLV ZLQGRZ HQDEOHV \RX WDNH DQ RYHUDOO YLHZ RI WKH SRVLWLRQV KHOG LQ DQ

DFFRXQW� )RU HDFK FXUUHQF\ SDLU LQ ZKLFK \RX KDYH D SRVLWLRQ RU SRVLWLRQV�

WKHUH LV D VHSDUDWH URZ ZLWK GDWD� %HORZ DUH H[SODQDWLRQV IRU VHYHUDO RI

WKH FROXPQV WKDW DSSHDU LQ WKLV ZLQGRZ�

�/RW� � 7KH QXPEHU RI ORWV LQ WKDW VSHFLILF FXUUHQF\ SDLU ZKHQ DOO RSHQ

SRVLWLRQV DUH QHWWHG�

�2SHQ� � 7KH DYHUDJH H[FKDQJH UDWH DW ZKLFK WKH ORWV ZHUH RSHQ�

�&ORVH� � 7KH H[FKDQJH DW ZKLFK D ORW FDQ EH FORVHG�

�3�/� � 7KH QHW IORDWLQJ SURILW RU ORVV LQ SLSV IRU WKH ORWV KHOG LQ D

FXUUHQF\ SDLU�

�� 3�/� � 7KH QHW IORDWLQJ SURILW RU ORVV LQ 8�6� GROODU IRU WKH ORWV KHOG LQ

D FXUUHQF\ SDLU� 

 

 

25'(56 

0DUNHW 2UGHUV 
,QLWLDWH D 0DUNHW RUGHU 
 
,Q WKH 'HDOLQJ 5DWHV ZLQGRZ� OHIW PRXVH FOLFN RQ WKH H[FKDQJH UDWH IRU

WKH GHVLUHG FXUUHQF\ DQG RSHUDWLRQ �%X\ RU 6HOO�� 2U� ULJKW FOLFN RQ WKH

DSSURSULDWH UDWH DQG VHOHFW 0DUNHW RUGHU FRPPDQG IURP WKH SRS�XS

PHQX� 7KH �7DNH 2UGHU� ZLQGRZ ZLOO DSSHDU DQG SURPSW WKH DFFRXQW

7UDGHU WR LQSXW WKH GHVLUHG QXPEHU RI ORWV�
 

 
(QWHU GHVLUHG DPRXQW PHDVXUHG LQ ORWV DQG FOLFN 2.� $ QHZ RUGHU PDUNHG

ZLWK WKH OHWWHU 
,
 >,QLWLDWH@ ZLOO DSSHDU RQ WKH 7UDGHU
V 2UGHUV ZLQGRZ�

7KH GHDOHU LV QRZ DEOH WR FRQILUP WUDQVDFWLRQ RU UHMHFW WUDQVDFWLRQ GXH WR
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PDUNHW PRYHPHQW� 2QH RI WKUHH VFHQDULRV PD\ RFFXU IURP DIWHU WKLV�
 
 

• 'HDOHU FRQILUPV RUGHU� 7KH 
,
 UHFRUG ZLOO GLVDSSHDU DQG WKH QHZ

SRVLWLRQ UHFRUG ZLOO EH DGGHG WR WKH 2SHQ 3RVLWLRQV ZLQGRZ� 7KH

DFFRXQW LQIRUPDWLRQ ZLOO EH XSGDWHG�

1RWH� ,I 7UDGHU KDV DOUHDG\ RSHQHG RQH RU PRUH SRVLWLRQV LQ WKH

VDPH FXUUHQF\ SDLU EXW LQ WKH RSSRVLWH GLUHFWLRQ� WKH ROGHVW RI WKRVH

SRVLWLRQV ZLOO EH FORVHG LQVWHDG RI RSHQLQJ D QHZ SRVLWLRQ UHFRUG�
 

• 'HDOHU UHMHFWV WKH RUGHU EHFDXVH RI PDUNHW PRYHPHQW� $ QHZ RUGHU

PDUNHG ZLWK WKH OHWWHU 
5
 >5HMHFW@ ZLOO DSSHDU RQ WKH 7UDGHU
V

2UGHUV ZLQGRZ LQVWHDG RI WKH 
,
 RUGHU� 7KLV RUGHU ZLOO VKRZ WKH QHZ

PDUNHW SULFH� 7UDGHU LV QRZ DEOH WR DFFHSW WKH 'HDOHU
V QHZ PDUNHW

SULFH E\ ULJKW FOLFNLQJ RQ WKH VSHFLILF RUGHU LQIRUPDWLRQ DQG

VHOHFWLQJ 3ODFH RUGHU FRPPDQG IURP WKH SRS�XS PHQX� 7UDGHU PD\

VHOHFW QRW WR DFFHSW WKH 'HDOHU
V QHZ PDUNHW SULFH E\ ULJKW FOLFNLQJ

RQ WKH VSHFLILF RUGHU LQIRUPDWLRQ DQG VHOHFWLQJ 5HPRYH RUGHU

FRPPDQG IURP WKH SRS�XS PHQX�  
 

7UDGHU ZDQWV WR WDNH WKH RUGHU EDFN SULRU WR D UHVSRQVH IURP 'HDOHU�

7UDGHU LV DEOH WR FDQFHO WKH RUGHU E\ ULJKW FOLFNLQJ RQ WKH VSHFLILF RUGHU

LQIRUPDWLRQ DQG VHOHFWLQJ 5HPRYH RUGHU FRPPDQG IURP WKH SRS�XS

PHQX�
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(QWU\ 2UGHUV 
,QLWLDWH (QWU\ RUGHU� 
 
,Q WKH 'HDOLQJ 5DWHV ZLQGRZ� ULJKW PRXVH FOLFN RQ WKH H[FKDQJH UDWH RI

WKH GHVLUHG FXUUHQF\ SDLU DQG RSHUDWLRQ �EX\ RU VHOO�� 7KHQ VHOHFW WKH

(QWU\ RUGHU FRPPDQG IURP WKH SRS�XS PHQX� 7KH �7DNH 2UGHU� ZLQGRZ

ZLOO DSSHDU DQG SURPSW WKH DFFRXQW 7UDGHU WR LQSXW WKH GHVLUHG QXPEHU RI

ORWV DQG WKH GHVLUHG SULFH DW ZKLFK WKH DFFRXQW 7UDGHU ZDQWV WR HQWHU WKH

PDUNHW�
 

 
,QSXW WKH GHVLUHG DPRXQW PHDVXUHG LQ ORWV DQG DGMXVW WKH SULFH� :KHQ

GRQH� FOLFN 2.� $ QHZ RUGHU PDUNHG ZLWK WKH OHWWHU 
(
 >(QWU\@ ZLOO DSSHDU

RQ WKH 7UDGHU
V 2UGHUV ZLQGRZ� 'HDOHU ZLOO H[HFXWH WKH RUGHU ZKHQ WKH

PDUNHW H[FKDQJH UDWH WRXFKHV RU EUHDNV WKURXJK WKH VSHFLILHG SULFH�

 
 
&KDQJH 3ULFH 
 

 
,Q WKH 7UDGHU
V 2UGHUV ZLQGRZ� OHIW PRXVH FOLFN RQ WKH H[FKDQJH UDWH

XQGHU WKH �5DWH� FROXPQ IRU WKH DSSURSULDWH SRVLWLRQ� 2U� ULJKW FOLFN RQ

WKH LQIRUPDWLRQ IRU WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW &KDQJH 3ULFH

FRPPDQG IURP SRS XS PHQX� $ �(QWU\ 2UGHU� ZLQGRZ ZLOO DSSHDU DQG
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SURPSW WKH DFFRXQW 7UDGHU WR HQWHU D UDWH� $GMXVW WKH UDWH DQG FOLFN 2.�

7KH QHZ H[FKDQJH UDWH DW ZKLFK WKH (QWU\ RUGHU ZLOO EH WULJJHUHG ZLOO

WKHQ DSSHDU LQ WKH ER[ XQGHU WKH �5DWH� FROXPQ IRU WKH DSSURSULDWH

SRVLWLRQ�

 
 
5HPRYH (QWU\ 2UGHU 
In the Trader's Orders window, right mouse click on the information for the appropriate position and 
select Remove Order command from pop up menu. The order will disappear. 
 
 
 
 

6WRS�/RVV 2UGHUV 
3ODFH D 6WRS�/RVV RUGHU 
 
In the Open Positions or Trader's Orders window, left mouse click in the box in the "Stop" column right 
for the appropriate position. Or, right mouse click on the information for the appropriate position and 
select Place Stop command from the pop-up menu. A "Stop" window will appear and prompt the 
account Trader to enter a rate. Enter the Stop-Loss rate and click OK. The exchange rate at which the 
Stop-Loss order will be triggered will then appear in the box under the "Stop" column for the 
appropriate position. 
 

 
 
&KDQJH 3ULFH RQ 6WRSV�/RVV 2UGHU 
,Q WKH 2SHQ 3RVLWLRQV RU 7UDGHU
V 2UGHUV ZLQGRZ� OHIW PRXVH FOLFN RQ WKH

H[FKDQJH UDWH XQGHU WKH �6WRS� FROXPQ IRU WKH DSSURSULDWH SRVLWLRQ� 2U�

ULJKW FOLFN RQ WKH LQIRUPDWLRQ IRU WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW

&KDQJH 6WRS FRPPDQG IURP SRS XS PHQX� $ �6WRS� ZLQGRZ ZLOO DSSHDU

DQG SURPSW WKH DFFRXQW 7UDGHU WR HQWHU D UDWH� (QWHU WKH 6WRS�/RVV UDWH

DQG FOLFN 2.� 7KH QHZ H[FKDQJH UDWH DW ZKLFK WKH 6WRS�/RVV RUGHU ZLOO EH

WULJJHUHG ZLOO WKHQ DSSHDU LQ WKH ER[ XQGHU WKH �6WRS� FROXPQ IRU WKH

DSSURSULDWH SRVLWLRQ�

 
5HPRYH 6WRS�/RVV 2UGHU 
,Q WKH 2SHQ 3RVLWLRQV RU 7UDGHU
V 2UGHUV ZLQGRZ� ULJKW PRXVH FOLFN RQ WKH

LQIRUPDWLRQ IRU WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW 5HPRYH 6WRS

FRPPDQG IURP SRS XS PHQX� 7KH H[FKDQJH UDWH XQGHU �6WRS� FROXPQ IRU

WKDW SRVLWLRQ ZLOO GLVDSSHDU�
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/LPLW 2UGHUV 
3ODFH D /LPLW 2UGHU 
 
,Q WKH 2SHQ 3RVLWLRQV RU 7UDGHU
V 2UGHU ZLQGRZ� OHIW PRXVH FOLFN LQ WKH

ER[ LQ WKH �/LPLW� FROXPQ ULJKW IRU WKH DSSURSULDWH SRVLWLRQ� 2U� ULJKW

PRXVH FOLFN RQ WKH LQIRUPDWLRQ IRU WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW

3ODFH /LPLW FRPPDQG IURP WKH SRS�XS PHQX� (QWHU WKH /LPLW UDWH DQG

FOLFN 2.� 7KH H[FKDQJH UDWH DW ZKLFK WKH /LPLW RUGHU ZLOO EH H[HFXWHG ZLOO

WKHQ DSSHDU LQ WKH ER[ XQGHU WKH �6WRS� FROXPQ IRU WKH DSSURSULDWH

SRVLWLRQ�
 

 
 
&KDQJH 3ULFH RQ /LPLW 2UGHU 
,Q WKH 2SHQ 3RVLWLRQV RU 7UDGHU
V 2UGHU ZLQGRZ� OHIW PRXVH FOLFN RQ WKH

H[FKDQJH UDWH XQGHU WKH �/LPLW� FROXPQ IRU WKH DSSURSULDWH SRVLWLRQ� 2U�

ULJKW FOLFN RQ WKH LQIRUPDWLRQ IRU WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW

&KDQJH /LPLW FRPPDQG IURP SRS XS PHQX� $ �/LPLW� ZLQGRZ ZLOO DSSHDU

DQG SURPSW WKH DFFRXQW 7UDGHU WR HQWHU D UDWH� (QWHU WKH /LPLW UDWH DQG

FOLFN 2.� 7KH QHZ H[FKDQJH UDWH DW ZKLFK WKH 6WRS�/RVV RUGHU ZLOO EH

WULJJHUHG ZLOO WKHQ DSSHDU LQ WKH ER[ XQGHU WKH �/LPLW� FROXPQ IRU WKH

DSSURSULDWH SRVLWLRQ�

 
5HPRYH 6WRS�/RVV 2UGHU 
,Q WKH 2SHQ 3RVLWLRQV RU 7UDGHU
V 2UGHUV ZLQGRZ� ULJKW PRXVH FOLFN RQ WKH

LQIRUPDWLRQ IRU WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW 5HPRYH /LPLW

FRPPDQG IURP SRS XS PHQX� 7KH H[FKDQJH UDWH XQGHU �/LPLW� FROXPQ

IRU WKDW SRVLWLRQ ZLOO GLVDSSHDU�

 

&ORVH 2SHQ 3RVLWLRQV 
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,Q WKH 2SHQ 3RVLWLRQV ZLQGRZ� ULJKW PRXVH FOLFN RQ WKH LQIRUPDWLRQ IRU

WKH DSSURSULDWH SRVLWLRQ DQG VHOHFW &ORVH SRVLWLRQ FRPPDQG IURP WKH

SRS�XS PHQX� 7KH &ORVH SRVLWLRQ ZLQGRZ ZLOO DSSHDU LQGLFDWLQJ WKH

QXPEHU RI ORWV IRU WKH SDUWLFXODU SRVLWLRQ WKH 7UDGHU GHVLUHV WR FORVH DQG

'HDOHU
V FXUUHQW PDUNHW SULFH DW ZKLFK WKH SRVLWLRQ ZLOO EH FORVHG�

&OLFN 2.� $ QHZ RUGHU PDUNHG ZLWK OHWWHU 
&
 >&ORVH@ ZLOO DSSHDU RQ WKH

7UDGHU
V 2UGHUV ZLQGRZ� 'HDOHU LV QRZ LV DEOH WR FRQILUP WUDQVDFWLRQ RU

UHMHFW WUDQVDFWLRQ GXH WR PDUNHW PRYHPHQW� 2QH RI WKUHH VFHQDULRV PD\

RFFXU IURP KHUH�  
 

• 'HDOHU FRQILUPV WKH RUGHU� 7KH 
&
 UHFRUG ZLOO GLVDSSHDU DQG WKH

GHVLUHG SRVLWLRQ ZLOO EH FORVHG� 7KH DFFRXQW LQIRUPDWLRQ ZLOO EH

XSGDWHG�  
• 'HDOHU UHMHFWV WKH RUGHU EHFDXVH RI PDUNHW PRYHPHQW� 7KH QHZ

RUGHU PDUNHG ZLWK WKH OHWWHU 
7
 >7HUPLQDWH@ ZLOO DSSHDU RQ WKH

7UDGHU
V 2UGHUV ZLQGRZ LQVWHDG RI WKH 
&
 RUGHU� 7KLV RUGHU ZLOO

VKRZ WKH QHZ PDUNHW SULFH� 7UDGHU LV QRZ DEOH WR VHQG LW EDFN WR

'HDOHU �ULJKW FOLFN ZLWKLQ WKH RUGHU UHFRUG DQG VHOHFW 3ODFH RUGHU

FRPPDQG IURP WKH SRS�XS PHQX� RU WR FDQFHO WKH WUDQVDFWLRQ

�ULJKW FOLFN ZLWKLQ WKH RUGHU UHFRUG DQG VHOHFW 5HPRYH RUGHU

FRPPDQG IURP WKH SRS�XS PHQX��  
• 7UDGHU ZDQWV WR WDNH EDFN KLV GHFLVLRQ SULRU WR UHVSRQVH IURP

'HDOHU� 7UDGHU LV DEOH WR FDQFHO WKH WUDQVDFWLRQ E\ ULJKW FOLFNLQJ

ZLWKLQ WKH RUGHU UHFRUG DQG VHOHFWLQJ 5HPRYH RUGHU FRPPDQG IURP

WKH SRS�XS PHQX�  
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7UDGLQJ +LVWRU\ 

 
 

&OLFN RQ WKH +LVWRU\ WDE KDQGOH� ORFDWHG DW WKH ERWWRP RI WKH PDLQ SDJH�

WR VZLWFK WR WKH 7UDGLQJ +LVWRU\ SDJH� $ GHWDLOHG UHFRUG RI \RXU ODVW WKLUW\

FRPSOHWHG WUDGHV LQ FKURQRORJLFDO RUGHU ZLOO EH GLVSOD\HG� 7KLV SDJH LV

H[WUHPHO\ XVHIXO LQ WUDFNLQJ VSHFLILF LQIRUPDWLRQ RQ DQ\ UHFHQWO\ FORVHG

WUDGH�

 
5HSRUWV 
7R DFFHVV WKLV IHDWXUH� FOLFN RQ �5HSRUWV�� ORFDWHG RQ WKH WRS RI WKH

VFUHHQ� DQG VHOHFW WKH WLPH SHULRG RI LQWHUHVW� &OLHQWV FDQ SXOO XS D

GHWDLOHG UHSRUW RQ WKHLU DFFRXQW VWDWXV� RQ D GDLO\� ZHHNO\� PRQWKO\ RU

\HDUO\ EDVLV� 7KLV UHSRUW SUHVHQWV LQ D IRUPDW LGHDO IRU SULQWLQJ NH\

DFFRXQW LQIRUPDWLRQ� VXFK DV UHFRUGV RI IORDWLQJ SRVLWLRQV DQG FRPSOHWHG

WUDGHV�

0HQX &RPPDQGV
 
7KH 0HQX KDV VHYHUDO KHDGLQJV LQFOXGLQJ� �)LOH�� �9LHZ�� �5HSRUWV��

�&KDUWV� DQG �+HOS��

�)LOH� � $IWHU FOLFNLQJ RQ WKLV KHDGLQJ� DQ ([LW FRPPDQG FDQ EH

DFFHVVHG� 7KLV SHUIRUPV WKH VDPH RSHUDWLRQ DV FORVLQJ WKH

ZLQGRZ�

�9LHZ� � $IWHU FOLFNLQJ RQ WKLV KHDGLQJ� WKUHH RSWLRQV FDQ EH

DFFHVVHG� (DFK RSWLRQ LI SUHVVHG ZLOO JLYH WKH PDLQ ZLQGRZ D

VOLJKWO\ GLIIHUHQW YLVXDO VW\OH ZLWKRXW DOWHULQJ WKH FRQWHQW�

�5HSRUWV� � 6HH $ERYH

�&KDUWV� � 7KLV VWDUWV D FKDUWLQJ DSSOHW� +RZHYHU� WKH DSSOHW RQO\

ZRUNV RQ VHOHFW FRPSXWHU SODWIRUPV� :H ZLOO EH LQ WKH IXWXUH

SURYLGLQJ FKDUWLQJ VRIWZDUH WKDW FDQ EH XVHG IURP DOO FRPSXWHU
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SODWIRUPV�

�+HOS� � 3OHDVH IHHO IUHH WR FRQWDFW DQ %L])25(;� VWDII PHPEHU LI

WKHUH DUH DQ\ TXHVWLRQV UHJDUGLQJ XVLQJ WKH ,QWHUQHW &XUUHQF\

7UDGLQJ 6\VWHP�

 
 


